GURIN & ASSOCIATES, LLC TAX

2025 Federal Tax Rate Schedule

Single Taxable Income

$ 0to 11,925 x 10.0% minus $ 0.00 = Tax
11,926 to 48,475 x 12.0% minus 238.50 = Tax
48,476 to 103,350 x 22.0% minus  5,086.00 = Tax
103,351 to 197,300 x 24.0% minus 7,153.00 = Tax
197,301 to 250525 x 32.0% minus 22,937.00 = Tax
250,526 to 626,350 x 35.0% minus 30,452.75 = Tax
626,351 andover x 37.0% minus 42,979.75 = Tax
MFJ or QSS Taxable Income
$ 0 to 23850 x 10.0% minus $ 0.00 = Tax
23851 to 96,950 x 12.0% minus 47700 = Tax
96,951 to 206,700 x 22.0% minus 10,172.00 = Tax
206,701 to 394600 x 24.0% minus 14,306.00 = Tax
394601 to 501,050 x 32.0% minus 45,874.00 = Tax
501,051 to 751,600 x 35.0% minus 60,905.50 = Tax
751601 andover x 37.0% minus 75,937.50 = Tax
MFS Taxable Income » :
0to 11,925 x 10.0% minus § - 000 = Tax
11,926 to = 48,475 x 12.0% minus 238.50 = Tax
‘48,476 to 103,350 x 22.0% ‘minus  5,086.00 = Tax
103,351 to 197,300 x 24.0%. minus  7,153.00 = Tax
197,301 to 250,525 x 32.0% minus 22,937.00 = Tax
¢ 250,526 to 375,800 x 35.0% minus 30,452.75 = Tax
375,801 andover ~ x 37.0% 'minus 37,968.75 = Tax
HOH Taxable Income
$ 0 to 17,000 x 10.0% minus $ 0.00 = Tax
17,001 to 64,850 x 12.0% minus 340.00 = Tax
64,851 to 103,350 x 22.0% minus 6,825.00 = Tax
103,351 to 197,300 x 24.0% minus 8,892.00 = Tax
197,301 to 250500 x 32.0% minus 24,676.00 = Tax
250,501 to 626,350 x 35.0% minus 32,191.00 = Tax
626,351 andover x 37.0% minus 44,718.00 = Tax

2025 Standard Deduction
i $15,750

SinGIE OFIMFS ...ttt

MFJ or @SS

HOH. coooecisiciivaninnnasvossnmmiesisirsussstioionssssinssibenisasisnss
Additional age 65 or older, or blind, per person, per event:
MFJ, @SS, or MFS......... TRk DN $ 1,600
Single or HOH ..........cooovevviivnnsnns ST I 2000_

Dependents. The standard deductton is the greater of $1,350

For taxpayers with taxable income of:
SiNGle . $0-$48,350  $48,351-$533,400  $533,401 and above
$0—-$96,700  $96,701 —$600,050  $600,051 and above
$0-$48,350  $48,351 — $300,000 $300,001 and above
$0-$64,750  $64,751—$566,700  $566,701 and above

2025 Qualified Business Income Deduction Thresholds

MFJS MFS Single, HOH, Q4SS
$394,600 $197,300 $197,300

2025 Earned Income Credit— Maximum Income Limits

' No Children 1 Child -~ 2 Children - 3 Children
i 9 Ay GO 8 (S $26,214 ...... $57,554...... $64,430........ $68,675

Single, HOH, QSS............... vevireoennee:n$19,104 ... $50,434...... $57,310........ $61,555
Investment income limit: $ 11,950 )

Earnings limit to receive full Social
Security benefits:
Under full retirement age’..... $23,400

Social Secunty benefits increase........ 2. 50%
Maximum earnings subject to:

Social Security tax........ S . $176,100 y
Medicare taX.............cooieieeivoereennn: No limit -| Year of full retirement age?.... $62,160
= = : ‘ — Full retirement age................ No limit
Maximum Social Security tax: - ==
EMPIOYEE ..o $10,918 | ' $1in benefits is withheld for every

$2in earnings above the limit.

Self-employed.........c.ccocoevevvinnnnen $21,836 g ’
Maximum Medicare tax................... No limit | * Applies only to ei"l‘l'"gs'f“r months
: . 3 prior to attaining full retirement
:AOCJ?I‘Sectunty iax tate s essmnmens ?igzz age. $1 in benefits is withheld for
edicare tax rate..........ccouevvrneeenrinns 45% | every $3in earnings above the limit.

2025 Phaseouts Based on Modified AGI
Traditional IRA—Covered By Employer

Student Loan Interest Deduction

MF...ccovevvernnn $170,000 to $200,000 | MFJ, QSS.............. $126,000 to $146,000
Single, HOH, 0SS... $ 85,000 to $100,000 | Single, HOH............. $79,000 to § 89,000
MES...ccviivirivonenensrreseson Does not qualify | MFS........c.cooveineciinnee. $0 to $ 10,000

Contributing spouse not

American Opportunity Credi
PP by § covered but other spouse

Lifetime Learning Credit

70.0¢
14.0¢

Depreciation................. 33.0¢
Medical and Moving...... 21.0¢

or earned income plus $450, up to regular standard deduction. [ T $160,000 to $180,000 | is covered.......... $236,000 to $246,000
Single, HOH, QSS ..-$ 80,000 to $ 90,000 | Roth IRA
MES. .cociciamssimmmns Does not qualify | MFJ, QSS.............. $236,000 to $246,000
2025 Personal Exemptlon Deduction US. Savings Bonds Interest Exclusion | Single, HOH......... $150,000 to $165,000
MFJ.coorre $149,250 to $179,250 | MFS.coosinnn .80 to § 10,000
Single, HOH, QSS.. $ 99,500 to $114,500 | Retirement Savings Contribution
Child Tax Credit/ Credit—Maximum AGI:
Credit for Other Dependents MFJ HOH  Single, MFS, 0SS
Phaseout begins at: $79,000 $59,250 $39,500

Adoption Expense Credit or Exclusion
MFJ, Single, HOH, @SS... $259,190 to $299,190

| o S $400,000
Single, HOH, MFS, @SS............. $200,000




